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Tab. 2 The regression coefficient of housing prices model in China in 2014
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Fig. 7 Spatial distribution of classified potential determinants for housing prices in China in 2014
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Tab. 3 Detected result of potential determinants of housing prices in China in 2014
L3 7 EE B WA AR AR {53 351 BRI A

e 0.3201 0.1664 0.2816 0.3214 0.3837
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Spatial differentiation patterns and influencing mechanism of
housing prices in China:
Based on data of 2872 counties
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Abstract: In contemporary China, housing price has become the vital issue, which attracted
considerable attention from the governments and inhabitants. However, there are relatively few
studies on spatial differentiation of housing prices in China at the county level. In addition,
there is no unanimous conclusion on the main factors influencing spatial differentiation of
housing price. To meet this deficiency, using spatial autocorrelation and kernel density
function, this study examines the spatial differentiation pattern, spatial correlation
characteristics and the distribution shape of housing prices in China, and constructs the
'Pyramid of Housing Price Grade' based on the average housing prices of China's counties in
2014. Furthermore, a housing price model is established according to the demand- supply-
market theory in order to explore the impact factors, and intensity differences of the influencing
factors are also analyzed. The main conclusions are as follows: (1) There exists significant
spatial correlation and agglomeration of housing prices in China's counties, and the
differentiation patterns are featured by the administrative grade and the spatial agglomeration
simultaneously; (2) The housing prices present pyramid- ranked distribution in China. This
finding indicates that the higher the housing price, the less the urban population. (3) The
proportion of rental households, scale of the floating population, housing affordability, housing
market activity and the cost of land are five core influencing factors of housing prices in
China's counties. The intensities of these influencing factors vary across administrative grade
sub-markets.

Keywords: housing prices; influencing factors; influencing mechanism; spatial differentiation;
county unit; China



